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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors of
Goodbody Securities Incorporated

We have audited the accompanying statement of financial condition of Goodbody Securities Incorporated
(the Company) as of December 31, 2015, that is filed pursuant to Rule 17a-5 under the Securities Exchange
Act of 1934, and the related notes to the statement of financial condition. The Company's management is
responsible for this financial statement. Our responsibility is to express an opinion on this financial statement
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement of financial condition is free of material misstatement. The Company
is not required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for designing
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the statement of financial condition, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the statement of financial
condition. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects,
the financial position of Goodbody Securities Incorporated as of December 31, 2015 in accordance with
accounting principles generally accepted in the United States of America.

Vetleo Suincedth, W.éwﬂy Uf

Chicagpo, lllinois
February 15, 2016

Phone: 708.489.1680 Fax: 847.750.0490 | dscpagroup.com
9645 W. Lincoinway Lane, Suite 214A 1 Frankfort, IL 60423
6601 N. Avondale Avenue, Suite 200 | Chicago, IL 60631



Goodbody Securities Incorporated

STATEMENT OF FINANCIAL CONDITION
As at 315t December 2015

Assets

Cash and cash equivalents
Failed to deliver account
Prepayments

Deferred tax asset

Income tax receivable
Total Assets

Liabilities

Accounts payable and other accrued expenses
Income tax payable
Total Liabilities

Stockholder’s Equity

Common stock, par value $0.01. Authorized 3,000 shares
issued and outstanding 1 share at $0.01 per share
Additional paid in capital

Retained earnings

Total stockholder's equity

Total liabilities and stockholder’s equity

The accompanying notes are an integral part of this financial statement.

1,456,004
28,616
8,776
1,372

584

1,495,352

308,579
129

308,708

1,057,000
129,644

1,186,644

1,495,352



Goodbody Securities Incorporated

Notes to Statement of Financial Condition December 31%t, 2015

1.

General Information and Summary of Significant Accounting Policies

(a)

(b)

(c)

(d)

The Company

Goodbody Securities incorporated (the "Company”) was incorporated on 4% March, 2005. As of
December 31 2015, the Company was a wholly owned subsidiary of Ganmac Holdings (BVI) Ltd
(“GANMAC”). GANMAC's primary shareholder is FEXCO Holdings who have a holding of 57%.
GANMAC's other shareholder is the Goodbody Employee Benefit Trust (‘EBT’) which has a
holding of 43%. The EBT holds shares on behalf of the employees of the Goodbody group.

The Company acts as an introducing intermediary broker-dealer in transactions between an
affiliate, Goodbody Stockbrokers, and their US Counterparties. On 24% January, 2006 the
Financial Industry Regulatory Authority (FINRA) approved the application of Goodbody Securities
Incorporated for membership of FINRA and as such the Company is a registered broker dealer in
securities under the Securities and Exchange Act of 1934. The Company operates under the
provisions of paragraph (k)(2)(i) of Rule 15¢c3-3 of the Securities and Exchange Act of 1934 and,
accordingly, is exempt from the remaining provisions of that rule.

Basis of Preparation

These Financial Statements were prepared in accordance with accounting principles generally
accepted in the United States of America which require management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Revenue Recognition

Fees earned from Goodbody Stockbrokers are recognized on an accrual basis when the service
has been provided. Fees are based upon an agreed amount and are paid quarterly in arrears.

The Company has an agreement with Goodbody Stockbrokers ("GBS") to distribute independent
third party research produced by GBS to the Company's US institutional clients. The US
institutional clients put a non-contractual value on this research and sends it to the Company. The
Company per its agreement with GBS remits a portion to GBS. Given the non-contractual nature
of the relationship between the Company and the US institutional clients, the Company
recognizes the revenue only upon receipt of the funds.

Income Taxes

Income taxes are accounted for under the asset and liability method. Deferred tax assets and
liabilities are recognized for the future tax consequences attributable to differences between the
financial statement carrying amounts of existing assets and liabilities and their respective tax
bases and operating loss and tax credit carryforwards. Deferred tax assets and liabilities are
measured using enacted tax rates expected to apply to taxable income in the years in which
those temporary differences are expected to be recovered or settled. The effect on deferred tax
assets and liabilities of a change in tax rates is recognized in income in the period that includes
the enactment date.



Goodbody Securities Incorporated

Notes to Statement of Financial Condition December 31, 2015

2.

Income Taxes

Provision for income taxes for the years ended December 31%t, 2015 includes the following amounts
(the Company reports under the accrual method for tax purposes):

Current Taxes $

Federal 13,520
City 25
State 25
Total Current 13,570

Deferred Taxes

Federal 391
Total Deferred Taxes 391
Total provision for income taxes 13,961

The Company's effective income tax rate is higher than what would be expected if the federal
statutory rate were applied to income before income taxes primarily because of certain expenses
deductible for financial reporting purposes that are not deductible for tax purposes. Deferred income
taxes reflect the net tax effects of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for income tax purposes. The major
temporary differences that give rise to the deferred tax assets are due to start-up and organizational
costs.

A valuation allowance for deferred tax assets was not considered necessary at December 318!, 2015.
Management believes it is more likely than not that the Company will fully realize the total deferred
income taxes as of December 31, 2015, based upon its expected future levels of taxable income. The
Company is no longer subject to examination by tax authorities for federal, state or local income taxes
for periods before 2012.

Cash and Cash equivalents
Cash and cash equivalents consists of cash of $1,456,004 held with one financial institution. The

Company considers all highly-liquid instruments with original maturities of 3 months or less at the date
of purchase to be cash equivalents.

Securities failed-to-deliver Account

2015

$
Cash due regarding failed trades 28,616
Total Failed to deliver Account 28,616

The Company has arranged for Goodbody Stockbrokers to clear trades and provide related services
for transactions in securities of non-US issuers.



Goodbody Securities Incorporated

Notes to Statement of Financial Condition December 31%t, 2015

5.

Accounts Payable and other Accrued Expenses

$
Due to Goodbody Stockbrokers, net 255,105
Audit Fee payable 12,740
Other 11,755
SIPC Accrual 363
Cash due regarding Failed trade 28,616
Total Accounts Payable and other Accrued Expenses 308,579

Net Capital

The Company is subject to the Securities and Exchange Commission (SEC) Uniform Net Capital Rule
15¢3-1 which requires the maintenance of minimum net capital as defined. At December 31, 2015,
the Company had net capital, as defined by the SEC Uniform Net Capital Rule 15¢3-1, of $1,175,912
which was $925,912 in excess of its required net capital of $250,000.

Related party transactions

Corporate overhead expenses are allocated by Goodbody Stockbrokers (“GBS™). Service fee income
is charged to GBS. For the year ended December 31, 2015 corporate overhead expenses and service
fee income were $132,520 and $223,146 respectively. At December 315t 2015, the Company had a
net payable due to GBS for $255,105. This amount is included in “Accounts Payable and other
accrued expenses” on the Statement of Financial Condition.

The Company has an agreement with GBS to distribute independent third party research produced by
GBS to the Company's US institutional clients. The Company receives a research services fee from
GBS for providing this service. For the year ended December 31st, 2015, total research services fee
income from GBS was $62,593.

Commitments and Contingencies

There were no commitments and contingencies at the year end.

Concentrations of Credit Risk

As a securities broker-dealer, the Company is engaged in various securities trading and brokerage
activities servicing a diverse group of investors. A substantial portion of the Company's transactions
are executed with and on behalf of investors, including other brokers and dealers, commercial banks,
U.S. governmental agencies, mutual funds, and financial institutions and are generally collateralized.
The Company's exposure to credit risk associated with the non-performance of these customers in
fulfilling their contractual obligations pursuant to securities transactions can be directly impacted by
volatile securities markets, credit markets, and regulatory changes.

In addition, the Company’s cash is on deposit at one financial institution and the balance at times may
exceed the federally insured limit. The Company believes it is not exposed to any significant credit
risk to cash.



